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DOCUMENT- IDENTIFIER: US 6584451 Bl 

TITLE: Facilitator for aggregating buyer power in an on-line market system 
Detailed Description Text (9) : 

In addition, SellCo may disclose the prices at which it is willing to sell, as a 
way of attracting interest. After an initial phase, the market would publish to 
buyer the additional quantity of buyers needed to achieve each price point . The 
disclosure of potential prices may get bids from people who are scared by the low 
quantity price. In addition, the knowledge that the price will drop with a few more 
bids gives buyers a reason to evangelize or raise their own bids to get in on the 
deal . 

Detailed Description Text (43) : 

Sellers may wish to submit a new schedule entirely. Since committed buyers and 
current shoppers expect that they will be able to make purchases based on the 
quoted price, sellers should not be able to submit arbitrary new schedules 
effective immediately and retroactively. One option is to require that the new 
schedule offer better deals than the old. Better could mean all price points are as 
low or lower (not all equal) or that overall it looks like a better deal. (The 
"better overall" option is fuzzy and probably unworkable.) Another is to delay the 
new schedule by an hour and let everyone committed under the old schedule keep 
their deals. 

Detailed Description Text (83) : 

The OBCS could just stop receiving buy bids when it realizes that is has willing 
buyers for all available goods. Any buyers in the process of submitting a bid would 
be out of luck. If the system reserved a percentage of the goods and shut down when 
it had sold all but the reserve, then those buyers already submitting bids could 
still get their orders filled. The remainder of the reserves could then be 
distributed by auction or by lottery . A final way to deal with excess supply is for 
the late bids to take delayed delivery. This would need to be combined with one of 
the first mechanisms to cover the unusual cases where the seller cannot supply all 
of the demand even with an extended schedule. 
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